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ADDRESS:

ZURU, KEBBI STATE

PRINICIPAL OFFICERS

Professor Musa |. Ahmed Vice Chancellor

Yusuf Abdulaziz Bazata Registrar

Umaru Mikailu Bursar

BANKER:

CENTRAL BANK OF NIGERIA

EXTERNAL AUDITOR:

SANNI MOHAMMED & CO
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OFFICES: ABUJA, SOKOTO, KANO & ILORIN.
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SANNI MOHAMMED & CO

(Chartered Accountants)

Abuja Office;Suite B, Plot 1019, Gimbiya Street, Garki Area 11, FCT Abuja, 07039499432
sokoto Office: 47 Abdullahi Fodio Road, 2 Floor Gostus Complex, Besides Sokoto Clinic. Sokoto 07039499432
Kano Office: No 679,Kundilar Gandir,Amina House Behind Gidan Buhari,Zoo Road, Kano State.07039499432
llorin Office: Flat 134, Mandate Housing Estate, Adewole llorin, Kwara State.
www.sannimohammed.com. Email: sannimohammedandco@gmail,com

AUDITOR’S INDEPENDENT REPORT TO THE GOVERNING COUNCIL OF THE FEDERAL
UNIVERSITY OF AGRICULTURE ZURU

We have examined the financial statements on pages 5 to 12 which have been presented on the
basis of significant accounting policies applicable to corporate organizations.

Respective responsibilities of Board/Management and Auditors:

The management is responsible for the maintenance and preparation of the financial statements.

Our responsibility is to form an independent opinion, based on our audit of these statements and
to report our opinion to you.

Basis of opinion:

We conducted our Audit in accordance with generally accepted auditing standards. An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant estimates and judgments
made by the Board in the preparation of the financial statements, and of whether the accounting

policies are appropriate to the Board’s circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which
we considered necessary in order to provide us with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by
fraud or other irregularities or errors. In forming our opinion, we also evaluated the overall
adequacy of the presentation of information in the financial statements.

The financial statements, drawn up in conformity with generally accepted accounting principles
and the accounting standards issued to date by the Financial Reporting Council are in agreement
with the books of account, which in our opinion have been properly kept.

3 U& SANNI MOHAMMED & €O
(Crarered Acnunanis)

Scanned with CamScanner



https://v3.camscanner.com/user/download

Opinion:

statements give a true and fair view of the state of affairs of the

In our opinion, the financial
ember, 2022 and cash flow

FEDERAL UNIVERSITY OF AGRICULTURE, ZURU as at 31st Dec
statement for the period ended on that date.
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partner: Sanni Mohammed Abdulmumini, FCA
FRC/2019/ICAN/19035

For: SANNI MOHAMMED & CO

(CHARTERED ACCOU NTANTS)

ABUIA; NIGERIA
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU
STATEMENT OF FINANCIAL POSITION

FOR THE YEAR ENDED 31STH December, 2022
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FEDERAL UNIVERSITY OF AG RICICULTURE ZURU

STATEMENT OF FINANCIAL POSITION FOR THE YEAR ENDED 31ST DECEMBER, 2022

2021
NOTES N

NON-CURRENT ASSETS 2 2,027,181,448.09
CURRENT ASSET
ADVANCES AND OTHER DEBTORS 3
BANK BALANCE 4 39,235,880.26

39,235,880.26
CURRENT LIABILITIES
OTHER CREDITORS AND PAYABLES 5 1,500,000.00

1,500,000.00

NET CURRENT ASSET 37,735,880.26
TOTAL NET ASSET 2,064,917,328.35

110,000,000.00
1,198,501,411.00
756,415,917.35
2,064,917,328.35

FINANCED BY:

CAPITAL DONATION
REVALUATION SURPLUS
SURPLUS CARRIED FORWARD

OFF BALANCE SHEET
The sum of N1,099,632,283.21 was spent on Salaries and Allowances for the Staff of

the University, through IPPIS, from the office of Accountant Generobf the

Federation, Treasury House, Abuija. ¥__,/‘/————J\
St ‘st“’“
VICE CHANCELLOR VW Q\I\M et \ s ;

BURSAR o MLQL’“‘ W

The notes to the account form an integral part of these statement
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31STH December,2022

FEDERAL UNIVERSITY OF AGRICULTURE ZURU

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31ST DECEMBER,2022

NOTES |

INCOME RECEIVED 6

LESS: EXPENDITURE
OPERATING EXPENSES 7
DEPRECIATION

OPERATING SURPLUS FOR THE YEAR
OPERATING DEFICIT/SURPLUS B/F
OPERATING DEFICIT/SURPLUS C/F

2021
N
1,300,000,000.00

267,581,865.24
311,781,691.41

720,636,443.35
35,779,474.00
756,415,917.35
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31st December, 2022

FEDERAL UNIVRSITY OF AGRICULTURE ZURU
—_

STATEMENT OF CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2022

2021
CASH FLOW FROM OPERATING ACTIVITIES N
DEFICIT/SURPLUS 720,636,443.35
ADJUSTMENT FOR:
DEPRECIATION 311,781,691.41
1,032,418,134.76
MOVEMENT IN WORKING CAPITAL:
DECREASE IN OTHER DEBTORS
INCREASE IN INVENTORIES
INCREASE/DECREASE IN PAYABLES (500,000.00)
CASH GENERATED FROM OPERATION 1,031,918,134.76
INTEREST PAID
TAX PAID
NET CASHFLOW FROM OPERATING ACTIVITIES 1,031,918,134.76
CASH FLOW FROM INVESTING ACTIVITIES
ADDITONS TO FIXED ASSETS (1,028,461,728.50)
NET CASHFLOW FROM IN INVESTING ACTIVITIES (1,028,461,728.50)
CASH FLOW FROM FINANCING ACTIVITIES
CAPITAL DONATION
REVALUATION SURPLUS
NET CASHFLOW FROM FINANCING ACTIVITIES :
TOTAL NET CASH FLOW 3,456,406.26
CASH & CASH EQUIVALENTS AS @1st JANUARY 2022 35,779,474.00
39,235,880.26

CASH & CASH EQUIVALENTS AS @ 31ST DECEMBER. 2022
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU

T OF CHANGE IN RESERVES
2022

STATEMEN
ENDED 31st December,

FOR THE YEAR

FEDERAL UNIVERSITY OF AGRICULTURE ZURU
GTATEMENT OF CHANGES IN RESERVE FOR THE PERIOD ENDED 315T DECEMBER, 2022 _
CAPITALDONATION ACCUMULATED FUND SURPLUS
N N N
756,415,917.35

BALANCE AS AT 01/01/2022 110,000,000.00 1,198,501,410.00

CHANGES IN ACCOUNTING POLICY

jMOVEMENT DURING THE YEAR

CAPITAL AND OVERHEAD RECIEPTS
753,242,956.96 753,242,956.¢

SURPLUS FOR THE YEAR
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU
NOTES TO THE ACCOUNT

FOR THE YEAR ENDED 31st December, 2022

1. Statement of accounting policies.

The folowing accounting policies were adopted by the Federal University of Agriculture Zuru.

1.1 Basis of Accou nting

Accounts are prepared under the historical cost convention and accrual basis of accounting in line with

international Public Sector Accounting Standards (IPSAS)

1.2 Fixed Assets

Fixed Assets are reported at cost less accumulated depreciation

1.3 Stores

The stores items are reported based on realized market price.

1.4 Recievables and Payables

The recievables and payables are reported based on the historical cost at which they were occurred.

1.5 Depreciation

Depreciation rates adopted by the Managements are stated below:

Assets Estimated Useful Life Rate of Depreciation
Office Equipment 4 Years 25%
Motor Vehicles 5 Years 20%
Furniture, Fittings & Fixtures 4 Years 25%
Building 20 Years 5%
Generating Equipments 4 Years 25%
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU

NOTES TO THE ACCOUNT

FOR THE YEAR ENDED 31st December, 2022
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU
NOTES TO THE ACCOUNT

FOR THE YEAR ENDED 31st December, 2022

FEDERAL UNIVERSITY OF AGRICULTURE ZURU

NOTES TO THE ACCOUNT FOR THE PERIOD ENDED 31ST DECEMBER, 2022

2020
N
3, ADVANCES AND OTHER DEBTORS ]
2021
4.BANK BALANCE N
CENTRAL BANK OF NIGERIA 39,235,880.26
2021
5 PAYABLES N
AUDIT FEE 1,500,000.00
1,500,000.00
2021
6 INCOME RECEIVED N
CAPITAL DEVELOPMENT FUND 1,000,000,000.00
OVERHEAD RECIEPT 300,000,000.00
CAPITAL EXIGENCIES FUND ' E
1,300,000,000.00
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FEDERAL UNIVERSITY OF AGRICULTURE, ZURU

FOR THE YEAR ENDED 31st December, 2022
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NOTES TO THE ACCOUNT
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SECUETY

MANTENANCEOF c
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LOCAL TZANNING

CLEAM WG AND FUMIGATION
TTING ALLOWANCE

STASF OVERTIME ALLOD WANCE

COMS_ULTANCY

MANTENANCED

AUDIT CONSULTANCY

UAL STAFF SALARY
INTERNATIONAL TRAINNING
MEDICAL £%D DPUGS
PUBLICTY
gFslz 22T
lW'IJ-' ON TECHNOLOGY
FNANCE COsT
HOTEL AN0 ACCOMMODATION

OF ROADS AND BRIDGES
SUBSC2 PTION TO PROFESSIONAL BODIES

2021
N
7,520,760.00
5,672,000.00
15,657,718.50
7,240,000.00
3,570,000.00
50,963,760.00
40,897,318.93
17,982,609.19
16,104,048.44
1,660,060.00
5,894,000.00
16,563,890.83
1,395,002.00
2,400,000.00
7,524,998.99
2,700,395.43
50,000.00
1,500,000.00
440,000.00
33,530,465.00
8,638,518.60
600,000.00
6,612,098.87
12,464,220.46

267,581,865.24
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